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World Markets Previous = Pt.Chg
(11)

44484 44495 0. 0%

Dow Futures 44781 44776 5 0.0%
Nasdaqg 20393 20203 190 0.9%
FTSE 8775 8785 (11) -0.1%
Nikkei 39733 39762 (30) -0.1%
Hang Seng 23968 24221 (254) -1.0%
Gift Nifty 25573 25531 42 0.2%
Straits Singapore 4010 4011 (1) 0.0%
South Korea 3103 3075 27 0.9%
Taiwan 22735 22578 158 0.7%
Shanghai 3451 3455 (3) -0.1%

Commodity Prices Previous = Pt. Chg

Copper ($/MT) 10013 9934 0. 8%
Alumin ($/MT) 2620 2599 22 0.8%
Zinc ($/MT) 2758 2714 44 1.6%
Brent Crude (S/bbl) 68 69 (1) -0.9%
Gold ($/Ounce) 3351 3357 (7) -0.2%
Silver ($/Ounce) 36 37 (0) -0.4%
Light Crude (S/bbl) 67 67 (1) -0.9%
N G ($/mmbtu) 3 3 0 0.3%
Sugar ($/MT) 451 454 (3) -0.7%
Rubber (Rs./kg) 202 202 0 0.0%
Baltic Dry Index 1443 1458 (15) -1.0%

Currency Exchange Rate | _Current | _Previous | Var(%)

Rs./$ rate 85.71 85.53 0.21%
Rs./ Euro 100.88 101.05 -0.17%
Rs./Chinese Yuan 11.96 11.97 -0.01%
Yen /S rate 143.68 143.66 0.01%
$ US/Euro 1.18 1.18 -0.01%

| Dollarindex | Current | Previous | Var(%) |
Dollar Index 96.79 96.78 0.01%

Support/ Resistance Levels for Today
| Nifty | BankNifty Fut

Support 1 25470 57140
Support 2 25400 56870
Resistance 25540 57540
Securities in Ban For Trade
RBLBANK

US: The S&P 500 edged higher on Wednesday following
President Donald Trump’s announcement of a trade deal
between the US and Vietnam.

Asia: Asia-Pacific markets traded mixed Thursday as investors
await details on the U.S.-Vietnam trade agreement that
President Donald Trump announced Wednesday.

India: Indian benchmark equity indices closed lower on
Wednesday, dragged by share prices of HDFC Bank Ltd. and
Larsen & Toubro Ltd. Market is expected to open on a flattish
note and likely to witness a range bound move during the day.

Global Economy: China’s services sector grew less than
expected in June, private purchasing managers as sluggish
overseas and domestic demand weighed heavily on new
business activity. The Caixin services PMI read 50.6 in June, less
than expectations of 51.0 and slower than the 51.1 seen in the
prior month. A reading above 50 indicates expansion in the
sector, with services activity still expanding for a thirtieth
consecutive month.

Mortgage applications in the U.S. increased 2.7% for the week
ending June 27, 2025. The Market Composite Index, which
measures mortgage loan application volume, rose 2.7% on a
seasonally adjusted basis from the previous week. On an
unadjusted basis, the Index jumped 13% compared to the week
before. Last week’s results included an adjustment for the
Juneteenth holiday. Refinance applications saw a notable 7%
increase from the previous week and were 40% higher than the
same week one year ago. The seasonally adjusted Purchase
Index edged up slightly by 0.1%, while the unadjusted Purchase
Index rose 10% from the previous week and was 16% higher
than the same week last year.

Commodities: : Oil prices eased on Thursday, reversing gains
from the previous session, on concerns over weak U.S. demand
after government data showed a surprise build in inventories in
the world's biggest crude consumer.

Gold prices declined on Thursday after a U.S.-Vietnam trade
deal eased tensions, while investors awaited the U.S. payroll
data for clues about the Fed Reserve's policy path.

Currency: The dollar loses momentum ahead of an expected
decline in U.S. job creation, as investors expect the Fed to start
cutting interest rates in coming months. President Trump’s
announcement of a trade deal with Vietnam seems to
contribute to dollar indexes falling from morning highs.
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Fll Derivative Transactions (Rs. Cr)

Contracts Purchase Sell Net
Contract Value Contract Value Value
Index Future 9762 1885 20277 3942 (2057)
Index Option 9657625 1849009 9740302 1865638 (16629)
Stock Future 254604 17950 242586 17236 714
Stock Option 640676 47207 638246 46941 266
Total 10562667 1916051 10641411 = 1933757 (17706)

FIl All Activity-BBG (RsCr) | Buy | Sell |  Net |

25-Jun-25 14988 15842 (854)
26-Jun-25 29759 19096 10663
27-Jun-25 24067 18393 5675
30-Jun-25 15160 14330 830

1-Jul-25 14844 13738 1106
Month to date- July 14844 13738 1106

Fil (Prov.) (Rs Cr) | Buy | Sell | Net |

26-Jun-25 31561 18868 12693
27-Jun-25 19589 18084 1505
30-Jun-25 12862 13650 (788)
1-Jul-25 10897 12867 (1970)
2-Jul-25 13615 15157 (1543)
Month to date-July 24511 28024 (3513)

DIl (Prov.) (Rs. Cr) | Buy | Sell | Net |

26-Jun-25 13647 14068 (421)
27-Jun-25 40672 41438 (766)
30-Jun-25 15733 12350 3383
1-Jul-25 12638 11913 726
2-Jul-25 16093 13330 2763
Month to date-July 28731 25243 3489

FIl Debt - BBG (Rs. Cr) -ﬂ--m-

25-Jun-25 1839 1588

26-Jun-25 2675 2672 3
27-Jun-25 4574 2064 2510
30-Jun-25 10122 1142 8980
1-Jul-25 3375 1084 2290
Month to date- July 3375 1084 2290

| No | % No | % |

Advance 1736 42% 1171 39%
Decline 2277 55% 1733 58%
Unchanged 159 4% 86 3%

Market Turnover | 02Jul | 01-ul Var (%)

BSE Cash 6996 8504 -18%
NSE Cash 105117 100840 4%

NSE Futures 105145 93257 13%
NSE Options 20188877 9686103 108%
Total (Rs.Cr) 20406136 9888704 106%

Volatility Index m 01-Jul

Volatility Index 12.45 12.53

Index PE - TV ___02Jul__|_Yr. High

Sensex 239 25.2 20.3
Nifty 22.9 24.4 19.6

03rd July, 2025

Open Interest (Ol) Ol (Previous day) Change
Contract Value Contract Value Contract Value
148237 28552 145096 28074 3141 478
1694703 325053 1621660 312174 73043 12879
5485335 389729 5482621 390635 2714 (906)
754994 53647 693296 49437 61698 4210
8083269 796981 7942673 780320 140596 16661

Nykaa Block Deal: Banga Family To Sell $140-Mn Stake
Harindarpal Singh Banga and his family, one of the early
investors in Nykaa parent FSN E-Commerce Ventures Ltd., are
looking to pare 2.1% stake worth $140.3 mn via block deal. The
block deal was confirmed hours after NDTV Profit reported that
the Banga family was looking to pare stake in the fashion e-
retailer. (NDTV)

Max Financial arm Axis Max Life gets anonymous tip claiming
data breach

Max Financial Services Limited disclosed that its material
subsidiary, Axis Max Life Insurance Limited, has received a
communication from an anonymous source claiming
unauthorised access to certain customer data. In response, Axis
Max Life has initiated an information security assessment and is
conducting a data log analysis. (CNBC)

Aurobindo Pharma arm gets European Commission nod for
cancer drug Dazublys

CuraTeQ Biologics, a unit of Aurobindo Pharma, has received EU
approval to market Dazublys, its trastuzumab biosimilar for
treating HER2-positive breast and gastric cancers. (ET)

India's June palm oil imports jump 61% to hit 11-month high
India's palm oil imports surged to an 11-month high in June,
reaching 953,000 MT due to lower domestic inventories and a
price advantage over soyoil and sunflower oil. This increase is
expected to reduce stockpiles in Indonesia and Malaysia,
benefiting Malaysian palm oil futures. (ET)

India is an essential partner, we want fair and reciprocal trade:
US State Department's Mingon Houston

The United States considers India a vital partner in the Indo-
Pacific. Both nations are engaged in discussions for a bilateral
trade agreement. The US aims for fair and reciprocal trade
relations. Talks are ongoing, with a deadline approaching soon.
Donald Trump anticipates a trade deal with reduced tariffs.
India is taking a firm stance on agricultural issues. (ET)

International

Starboard builds over 9% stake in Tripadvisor

Starboard Value has built an over 9% stake in Tripadvisor Inc,
although it was not immediately clear what the activist investor
was seeking from the firm. Starboard has a stake valued at
around $160 mn, citing people familiar with the matter. This
makes the Jeff Smith-run investment firm among the biggest
shareholders in the travel website. (Invst)
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Top 5 Nifty Gainers m 01"“' Escorts Monthly Volume Growth (YoY)

TATASTEEL 3. 6% (Source: Company data)
JSWSTEEL 1060 1030 2.9%

ASIANPAINT 2419 2370 2.1% 14.2% 14.0% 11.494>-0%
ULTRACEMCO 12436 12210 1.9% 0.7% 2.2%
MARUTI 12622 12442 1.4% -9.4%10. 8‘76 7%
| Top 5 NiftyLlosers | 02Jul | 0lJul | Var(%)
SHRIRAMFIN 677 696 -2.8%
HDFCLIFE 790 810 -2.5%
INDUSINDBK 858 879 -2.4% “ < < < < < < tvoron on o
BAJAJFINSV 2008 2054 -2.2% T LY TS T YL
LT 3597 3667 -1.9% 3323833253‘2"2%3
| 10year G-SecYield | Current | Previous | Change |
SENSEX 83410 -03% 0.8%  33%  43%  us  426% 4.28% (2) bps
MIDCAP 46735 | -0.2% 1.4% 3.5% -0.1% Japan 1.44% 1.43% 1 bps
SMLCAP 54484 | -0.2% 1.1% 3.7% 1.9% .
AUTO 53489 | 02% @ 0.3% | 2.5%  -6.6% India 6.29% 6.29% (0) bps
BANKEX 63691  -0.7% = 0.0% = 15%  5.5% UK 4.61% 4.45% 16 bps
Capital Goods 72033 | -0.7% @ 1.9% 2.0% -2.3% Libor 3 Mths 4.85% 4.85% (0) bps
FM 2 -0.1% -0.3% -1.4% -3.3%
He;tGh Care 4?12:2 0.1'; 1.6‘2 4.0‘; 18.3°/A> m
T 38043 | 0.0% = 0.4% @ 44%  0.2% Forex Reserve (US5 in bn) 3. 8%
METAL 32248 | 1.4% 3.9% 5.7% -3.9% Inﬂatfon Wl 0'39% 0'85% (46) bps
Oil & Gas 27879 | -02% = 3.0% @ 43% | -5.9% Inflation - CPI 2.82% 3:16% | (34)bps
Power sss ok 1a% 19w | 1a0x
Realty 7521 -1.4% -5.0% -1.4% -13.5% Growth 7.38% 6.40% 98 bps
Margin Trading | Monetary Policy | Current | Previous | Change |
Disclosure Last 1 day 1 wk 1 mth Repo Rate 5.50% 6.00% (50) bps
(Rs. In Cr) Reverse Repo Rate 3.35% 3.35% 0 bps
Op. Scripwise 83862 -0.3%  08%  61% 232%  CRR 4.00% 4.00%  Obps
Outstanding 0/S Banking System
Fresh Exposure 7204 07%  21.1%  57%  55.3% Liquidity (Rs bn) 3861 3252 609.3
ited 6420  1Lg%  107%  34%  75.2%
Closing Net e 12 6.2 3.1
scripwise 84646  0.8%  16%  6.3% 226%  Capital Goods 2.4 7.0 6.2
outstanding Mining 0.4 13 22
Manufacturing 3.0 5.9 4.2
| NSEUSDFutures | 02Jul | 01Jul | Var (%) EERERET 6.3 8.6 38
June Expiry (Rs./$) 85.50 85.50 0.0%
July Expiry (Rs./S) 85.87 85.87 0.0%
Total Turnover (Rs. Crore) 1391 1799 -23%
[ Sectos | TIMPE______
Auto 32.11
Auto Ancillary 42.98
Banking 14.65
Engineering 50.26
Cement 74.57
Diamonds & Jewellery 44.12
Housing Finance 24.63
Infrastructure & Const 29.8
Metals-Aluminium 30.4
Metal — Steel 18.55
Oil Expl. 7.29
Pharma 10.1
Power — Gen. Supp. 40.9
Information Tech. 28.09
Sugar 18.49
Telecom Serv. Prov. 41.5

Tyres 31.67
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ADR Price Movement

+ mmmﬂ:
~O [ (s | | DayPrice |
O Infosys Tech 18.88 9428318 18.90 15010108 —0.11% 1 1618.18 1610.50 0.5%
Q Wipro 3.08 5568952 3.06 5049806 0.65% 1 263.98 267.00 -1.1%
q" Dr.Reddy's 14.88 1200451 14.94 919054 -0.40% 1 1275.35 1270.80 0.4%
D: ICICI Bank 33.58 4785487 33.62 3931349 -0.12% 2 1439.05 1427.80 0.8%
>\ HDFC Bank 76.18 1936819 76.71 1641187 -0.69% 3 2176.43 1986.00 9.6%
= Econmiccomisr | ome
Prices Prev. Close Change Var % Indian GDP Data 29 Aug
D L&T 41.95 42.75 (0.8) -1.9% Indian Inflation Data CPI 14 July
RIL 70.50 71.00 (0.5) -0.7% Indian Inflation Data WPI 14 July
SBl 95.00 95.80 (0.8) -0.8% Indian Monetary Policy 06 Aug
India’s Industrial Production (lIP) 28 July
CUsEconomyData | Curent | previous _|ARHANRNENIN 15 by
Inflation (%)(YOY) 2.40% 2.30% US GDP 30 JuIy
Unemployment (%) 4.20% 4.20% US Unemployment Data 03 July
[ InterestRate(%) | Curent | Previous [RCANAGC 03 uly
Fed Rate 4.50% 4.50% China GDP 15 July
China Inflation Data 09 July
m_m
Growth (QoQ Annualized) -0.50% 2.40%
| China EconomyData | Current | Previous |
GDP 5.40% 5.40%
Inflation — CPI (%) -0.10% -0.10%
Event Update
Name Date Purpose
NDR Auto Components Ltd. 03/07/25 Rs.2.75 per share(27.5%)Dividend
VST Industries Ltd. 03/07/25 Rs.10.00 per share(100%)Final Dividend
Axis Bank Ltd. 04/07/25 Rs.1.00 per share(50%)Final Dividend
Bharat Forge Ltd. 04/07/25 Rs.6.00 per share(300%)Final Dividend
Biocon Ltd. 04/07/25 Rs.0.50 per share(10%)Final Dividend
Container Corporation Of India Ltd. 04/07/25 Bonus issue
Control Print Ltd. 04/07/25 Rs.6.00 per share(60%)Final Dividend
Cool Caps Industries Ltd. 04/07/25 Bonus & Split/Subdivision
DCB Bank Ltd. 04/07/25 Rs.1.35 per share(13.5%)Final Dividend
Dhampur Bio Organics Ltd. 04/07/25 Rs.1.25 per share(12.5%)Final Dividend
Escorts Kubota Ltd. 04/07/25 Rs.18.00 per share(180%)Final Dividend
Gloster Ltd. 04/07/25 Rs.20.00 per share(200%)Dividend
Jiya Eco-Products Ltd. 04/07/25 Resolution Plan-Reduction of Capital
Jupiter Life Line Hospitals Ltd. 04/07/25 Rs.1.00 per share(10%)Final Dividend
Mahindra & Mahindra Ltd. 04/07/25 Rs.25.30 per share(506%)Dividend
Max Healthcare Institute Ltd. 04/07/25 Rs.1.50 per share(15%)Final Dividend
Navin Fluorine International Ltd. 04/07/25 Rs.7.00 per share(350%)Final Dividend
Nestle India Ltd. 04/07/25 Rs.10.00 per share(1000%)Final Dividend
Nippon Life India Asset Management Ltd. 04/07/25 Rs.10.00 per share(100%)Final Dividend
Onward Technologies Ltd. 04/07/25 Rs.5.00 per share(50%)Final Dividend
Paras Defence And Space Technologies Ltd. 04/07/25 Stock Split from Rs.10/- to Rs.5/-
Pelatro Ltd. 04/07/25 Dividend
Petronet LNG Ltd. 04/07/25 Rs.3.00 per share(30%)Final Dividend
Redington Ltd. 04/07/25 Rs.6.80 per share(340%)Final Dividend
Remus Pharmaceuticals Ltd. 04/07/25 Bonus
Shine Fashion (India) Ltd. 04/07/25 Rs.0.1250 per share(2.5%)Final Dividend
SKF India Ltd. 04/07/25 Rs.14.50 per share(145%)Final Dividend
Sona BLW Precision Forgings Ltd. 04/07/25 Rs.1.60 per share(16%)Final Dividend
Supreme Petrochem Ltd. 04/07/25 Rs.7.50 per share(375%)Final Dividend

T.T. Ltd. 04/07/25 Right Issue of Equity Shares
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) Bulk Deal As On 02/07/25
A
O Security Code Security Name Client Name Deal Quantity Price
Q 539506 ADCON MEGA SUPER REAL ESTATE DEVELOPERS INDIA PRIVATE LIMITED S 2413944 0.67
D 538351 AFEL KAUSHAL HITESHBHAI PARIKH S 300000 2.67
m 544425 AJCJEWEL AMIT RAJENDRA PRASAD AGARWAL B 38400 90.63
544425 AJCJEWEL ANKUSH KEDIA B 50400 90.64
>\ 544425 AJCJEWEL RAJASTHAN GLOBAL SECURITIES PRIVATE LIMITED S 303600 90.63
" — 531035 EBIX BLUE SQUARE CORPORATE SERVICES PRIVATE LIMITED B 1005000 43
CG 512441 ENBETRD LILABEN MASOTBHAI DESAI S 3150000 0.66
D 512441 ENBETRD LILABEN MASOTBHAI DESAI B 2964219 0.66
531723 GATECH LILABEN MASOTBHAI DESAI B 10000000 0.96
570005 GATECHDVR NEO APEX VENTURE LLP S 1020052 0.72
526967 HEERAISP PANKAJKUMAR PARSHOTTAMBHAI SAVALIYA B 43000 9.61
532359 HITKITGLO WEBNET INFOWAYS LIMITED S 271922 1.42
504746 INLCM VIKRAMKUMAR RAMESHCHANDRA SHAH S 2700 894.12
540756 KAARYAFSL RAMESH JAIN HUF B 48000 11.68
543207 NATURAL AMIT KUMAR KAR S 150000 12.3
543207 NATURAL CHAUBARA EATS PRIVATE LIMITED S 185000 12.4
543207 NATURAL CHOKSHI DIMPLE S 2000 12.19
543207 NATURAL CHOKSHI DIMPLE B 379290 12.38
543207 NATURAL HETAL ARUNKUMAR PRAJAPATI S 147156 12.02
543207 NATURAL KAMAL JEET GUPTA S 144781 12.75
543207 NATURAL KAMAL JEET GUPTA B 51614 12.24
522289 NMSRESRC SAURASHTRA FINSTOCK PRIVATE LIMITED B 25028 50.84
530805 OIVL MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED S 302542 3.49
530805 OIvL MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED B 375 3.51
539143 PANTH NISHANT SHARMA B 137532 8.12
500360 RAPICUT SARAS INVESTMENT S 64660 127.87
539561 REMLIFE NEO APEX VENTURE LLP S 12500000 1.07
512115 ROSEMER KAAJAL ROHIRA S 96000 50.01
512115 ROSEMER PRACHEE ARORA B 45000 50.01
512115 ROSEMER PRAVEEN ARORA B 50000 50.01
544430 SAMBHV IRAGE BROKING SERVICES LLP S 1094068 100.32
544430 SAMBHV IRAGE BROKING SERVICES LLP B 1738731 100.5
539519 SATTVASUKU COMFORT ADVERTISING PVT LTD S 2067543 0.91
539519 SATTVASUKU MANJU DEVI S 1200000 0.93
511577 SAVFI DHIRAJ PREMJI GALA HUF S 30900 16.3
506906 SCBL JAYESH KANTILAL SUCHAK B 60895 5.63
538875 SELLWIN DHANJIT REAL TRADE LLP B 1254937 6.44
544428 SEVL CCV EMERGING OPPORTUNITIES FUND-I S 154800 70.09
540259 SHANGAR AVENUE BUSINESS CENTER PRIVATE LIMITED S 18659806 0.66
540259 SHANGAR HARPREET SINGH GREWAL S 3999690 0.71
540259 SHANGAR HARPREET SINGH GREWAL B 3999690 0.7
519397 SHINDL RAASHA FINCAP PRIVATE LIMITED S 282616 100
544372 SHREENATH ANJU RAKESH BAMA B 99000 24.51
531205 SPRIGHT TULSHIBHAI SOMABHAI VAGHELA S 9422125 3.1
539117 SUJALA SUNAYANA INVESTMENT COMPANY LIMITED S 33287 64.29
539117 SUJALA SUNAYANA INVESTMENT COMPANY LIMITED B 15115 65.48
539040 TTIL MEGA SUPER REAL ESTATE DEVELOPERS INDIA PRIVATE LIMITED S 128895 10.14
524661 WELCURE ANKUSH RAJKUMAR DABHANE S 464695 14.88
524661 WELCURE ANKUSH RAJKUMAR DABHANE B 722275 14.98
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FALCONTECH Falcon Technoproj Ind Ltd  SHEETAL BHARAT PARIHAR

FALCONTECH Falcon Technoproj Ind Ltd  THE PATNA ELECTRIC SUPPLY COMPANY LIMITED
GATECHDVR  GACM Technologies Limiter GOKALBHAI GHEMARBHAI CHAUDHRI

GACM Technologies Limitet VAGHANI VIRAJ

GATECH
KAMDHENU
KAMDHENU
MPTODAY
MVKAGRO
MVKAGRO
MOXSH
MOXSH
POLYSIL
POLYSIL
POLYSIL
RTL

RTL

RTL

RTL

RTL

RTL

RTL

RTL
RAYMONDREL
SUNTECH
SUNTECH
SUNTECH
SUNTECH
VISAMAN

Kamdhenu Ispat Limited
Kamdhenu Ispat Limited

L7 HTECH PRIVATE LIMITED
VARDHILAL SHIVRAMBHAI THAKKAR

M P Today Media Limited ASHISH KUMAR KABRA

M.V.K. Agro Food Prod Ltd KPBS WEALTH PRIVATE LIMITED
M.V.K. Agro Food Prod Ltd NEO APEX VENTURE LLP
Moxsh Overseas Educon L CHRAG DAMJIBHAI KATRODIYA
Moxsh Overseas Educon L DHOLIYA BHAVESH H

Poly sil Irrigation Sy st L
Polysil Irrigation Sy st L
Polysil Irigation Sy st L
Rama Telecom Limited
Rama Telecom Limited
Rama Telecom Limited
Rama Telecom Limited
Rama Telecom Limited
Rama Telecom Limited
Rama Telecom Limited
Rama Telecom Limited
Raymond Realty Limited
Suntech Infra Solutions L
Suntech Infra Solutions L
Suntech Infra Solutions L
Suntech Infra Solutions L

MULTIPLIER SHARE & STOCK ADVISORS PRIVATE LIMITED
NEO APEX VENTURE LLP

USHMA DIVYESH SHAH

ANANT WEALTH CONSULTANTS PRIVATE LIMITED

ANIL KUMAR KEJRIWAL HUF

INTELLECT STOCK BROKING LIMITED

KIRAN AGARWAL

LEADING LEASING FINANCE & INVESTMENT COMPANY LTD
NECTA BLOOM VCC - REGAL FUND

RAINBOW AGRI COMMODITIES PRIVATE LIMITED
SUBHALAXMI DORA

NEGEN CAPITAL SERVICES PRIVATE LIMITED

JENIVA ANTONY EPHREM

MANSI SHARE AND STOCK BROKING PRIVATE LIMITED

SB OPPORTUNITIES FUND |

VINEY EQUITY MARKET LLP

Visaman Global Sales Ltd SANGEETA SHETALBHAI SHAH

Deal
SELL
BUY
SELL
SELL
SELL
SELL
BUY
BUY
SELL
SELL
BUY
SELL
SELL
BUY
BUY
BUY
BUY
SELL
BUY
SELL
BUY
BUY
BUY
BUY
BUY
BUY
BUY
SELL
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Quantity
121200
36000
6439994
7945004
2010768
3600000
24000
186000
478800
67200
54400
140000
112000
104000
122000
106000
100000
88000
146000
736000
68000
70000
388750
160000
176000
200000
100800
150000

Price
23.96
23.5
0.68
0.9
32.53
31.69
49.33
160.4
160.4
29.04
28.53
76.25
76.25
76.25
68.4
72

72

72
68.4
69.27
72
71.95
921.12
109.1
107.28
103.65
109.1
48.5
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Disclosure:

Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are
for private circulation only. NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014
having Registration no. INHO00001766. NBSPL is also a registered Stock Broker with National Stock Exchange of India
Limited, BSE Limited, Metropolitan Stock Exchange of India Limited, Multi Commodity Exchange of India Limited and ,
National Commodity and Derivative Exchange Limited in Capital Market , Equity and Commodities derivatives segments
and Currency Derivatives Segment .

NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at
times, have different or contrary views on stocks and markets.

NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing /
dealing in securities Market since last 20 years. NBSPL, its associates or analyst or his relatives do not hold any financial
interest (Except Investment) in the subject company. NBSPL or its associates or Analyst do not have any conflict or
material conflict of interest at the time of publication of the research report with the subject company. NBSPL or its
associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the subject company at
the end of the month immediately preceding the date of publication of this research report.

NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of
securities of the company covered by Analyst during the past twelve months. NBSPL or its associates have not received
any compensation or other benefits from the company covered by Analyst or third party in connection with the research
report. Analyst has not served as an officer, director or employee of Subject Company. NBSPL / analyst has not been
engaged in market making activity of the subject company.

Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this
research report accurately reflects my/our personal views about the subject securities, issuers, products, sectors or
industries. It is also certified that no part of the compensation of the analyst(s) was, is, or will be directly or indirectly
related to the inclusion of specific recommendations or views in this research. The analyst(s) principally responsible for
the preparation of this research report and has taken
reasonable care to achieve and maintain independence and objectivity in making any recommendations.
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Disclaimer:

The Research Report is for the personal information of the authorized recipient and does not construe to be any
investment, legal or taxation advice. NBSPL is not soliciting any action based upon it. Nothing in the research report shall
be construed as a solicitation to buy or sell any security or product, or to engage in or refrain from engaging in any such
transaction. In preparing the research report, we did not take into account the investment objectives, financial situation
and particular needs of the reader.

The research report has been prepared for the general use of the clients of NBSPL and must not be copied, either in
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